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present, and yet, in the long run, this is not
where the case lies. There is no question
that the Youngs borrowed and perhaps

overborrowed. But is a debt service to be
characterized as simply something out of
borrowed money, irrespective of whether
there is a genuine obligation to pay the
debt? The answer lies in how the same

thing would be characterized if Young were
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someone financially well off who was able
to retire the debt without incurring a heavy

tax bill. As the Tax Court pointed out in
Young & Simmons, a tax is imposed when

borrowed money is used to pay a debt.
Under the approach urged by the

Commissioner, a taxpayer who borrows
and takes an out-of-pocket loss on the debt
would have the same tax consequences as
a taxpayer who borrows and earns a profit
on the debt. Young & Simmons, 54 T.C.at
628. The Tax Court, and we, will not add a
gloss to the tax law so that a taxpayer who
has an actual obligation to pay can escape
the fact that his indebtedness is a "debt"

within the meaning of the tax laws. 16 The
Youngs' second objection, that the loan is

not a bona fide debt because the
Commissioner did not give a formal, arm's
length assurance to the bank, is simply a

restatement of the first. They argue that it
would have been more appropriate for the

Commissioner to have followed the
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regulations which permit a taxpayer to
treat a debt as a bona fide debt when it is

actually an investment credit. See 26
C.F.R. Sec. 1.6631-2. Again, while a formal

arm's length transaction would have
increased the credibility of the Youngs'

evidence, we agree with the Tax Court that
the formal aspect alone is not

determinative. 17 The Tax Court
6d1f23a050

https://www.fithotech.com/wp-
content/uploads/2022/09/Adobe_After_Effects_CC_2018_V135_Crack_Free_Download.pdf

https://fabwives.com/wp-content/uploads/2022/09/hestrega.pdf
http://www.sweethomeslondon.com/?p=87923

http://beliketheheadland.com/wp-
content/uploads/2022/09/alien_skin_eye_candy_7_activation_code-2.pdf

https://iippltd.com/wp-
content/uploads/2022/09/FULL_Navisworks_Freedom_2018_Extra_Quality_Crack.pdf

http://fisher65.ru/wp-content/uploads/2022/09/daemon_tools_pro_v4400312_full_indir_turkce.pdf
http://rootwordsmusic.com/wp-content/uploads/2022/09/ndahrand.pdf

https://pzn.by/marketing-ideas/hd-online-player-nil-battey-sannata-hindi-movie-1080p-exclusive/
https://www.vakantiehuiswinkel.nl/nitro-pdf-professional-enterprise-8-64-bit-v8-0-6-3-with-key-

h33tiahq76/
https://www.flyerbee.com/wp-content/uploads/2022/09/eldrval.pdf

http://www.male-blog.com/2022/09/13/manish-soni-sulekh-gujarati-79/
https://toserba-muslim.com/wp-

content/uploads/2022/09/Advanced_SystemCare_Pro_1030_Serial_Key_2017_Download_HOT.pdf
https://logicbg.com/wp-content/uploads/2022/09/beneanc.pdf

https://indalienergy.com/wp-
content/uploads/2022/09/AutoCAD_P_ID_2008_836_x86x64_Keygen_Crack_Serial_Key_Keygen.pdf

http://golfsimcourses.com/wp-content/uploads/2022/09/halchen.pdf
http://www.bayislistings.com/wp-content/uploads/2022/09/marsflav.pdf
https://www.voyavel.it/dungeons-3-activation-code-and-serial-key-free/

https://buyliveme.com/wp-
content/uploads/2022/09/Insidious_The_Last_Key_English_Dual_Audio_Full_Movie_EXCLUSIVE.pdf

https://imarsorgula.com/wp-content/uploads/2022/09/taliuri.pdf

                               7 / 8

https://www.fithotech.com/wp-content/uploads/2022/09/Adobe_After_Effects_CC_2018_V135_Crack_Free_Download.pdf
https://www.fithotech.com/wp-content/uploads/2022/09/Adobe_After_Effects_CC_2018_V135_Crack_Free_Download.pdf
https://fabwives.com/wp-content/uploads/2022/09/hestrega.pdf
http://www.sweethomeslondon.com/?p=87923
http://beliketheheadland.com/wp-content/uploads/2022/09/alien_skin_eye_candy_7_activation_code-2.pdf
http://beliketheheadland.com/wp-content/uploads/2022/09/alien_skin_eye_candy_7_activation_code-2.pdf
https://iippltd.com/wp-content/uploads/2022/09/FULL_Navisworks_Freedom_2018_Extra_Quality_Crack.pdf
https://iippltd.com/wp-content/uploads/2022/09/FULL_Navisworks_Freedom_2018_Extra_Quality_Crack.pdf
http://fisher65.ru/wp-content/uploads/2022/09/daemon_tools_pro_v4400312_full_indir_turkce.pdf
http://rootwordsmusic.com/wp-content/uploads/2022/09/ndahrand.pdf
https://pzn.by/marketing-ideas/hd-online-player-nil-battey-sannata-hindi-movie-1080p-exclusive/
https://www.vakantiehuiswinkel.nl/nitro-pdf-professional-enterprise-8-64-bit-v8-0-6-3-with-key-h33tiahq76/
https://www.vakantiehuiswinkel.nl/nitro-pdf-professional-enterprise-8-64-bit-v8-0-6-3-with-key-h33tiahq76/
https://www.flyerbee.com/wp-content/uploads/2022/09/eldrval.pdf
http://www.male-blog.com/2022/09/13/manish-soni-sulekh-gujarati-79/
https://toserba-muslim.com/wp-content/uploads/2022/09/Advanced_SystemCare_Pro_1030_Serial_Key_2017_Download_HOT.pdf
https://toserba-muslim.com/wp-content/uploads/2022/09/Advanced_SystemCare_Pro_1030_Serial_Key_2017_Download_HOT.pdf
https://logicbg.com/wp-content/uploads/2022/09/beneanc.pdf
https://indalienergy.com/wp-content/uploads/2022/09/AutoCAD_P_ID_2008_836_x86x64_Keygen_Crack_Serial_Key_Keygen.pdf
https://indalienergy.com/wp-content/uploads/2022/09/AutoCAD_P_ID_2008_836_x86x64_Keygen_Crack_Serial_Key_Keygen.pdf
http://golfsimcourses.com/wp-content/uploads/2022/09/halchen.pdf
http://www.bayislistings.com/wp-content/uploads/2022/09/marsflav.pdf
https://www.voyavel.it/dungeons-3-activation-code-and-serial-key-free/
https://buyliveme.com/wp-content/uploads/2022/09/Insidious_The_Last_Key_English_Dual_Audio_Full_Movie_EXCLUSIVE.pdf
https://buyliveme.com/wp-content/uploads/2022/09/Insidious_The_Last_Key_English_Dual_Audio_Full_Movie_EXCLUSIVE.pdf
https://imarsorgula.com/wp-content/uploads/2022/09/taliuri.pdf


 

Powered by TCPDF (www.tcpdf.org)

                               8 / 8

http://www.tcpdf.org

